
'H�OD�6XEGLUHFFLyQ�GH�&RQVXOWRUtD�-XUtGLFD�

$UWtFXOR������(O�6XEGLUHFWRU�R�OD�6XEGLUHFWRUD�GH�&RQVXOWRUtD�-XUtGLFD��GHSHQGHUi�MHUiUTXLFDPHQWH�
GHO�$ERJDGR�*HQHUDO��\�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� 6RPHWHU� D� OD� FRQVLGHUDFLyQ� GH� OD�HO� $ERJDGR� *HQHUDO�� ORV� DQWHSUR\HFWRV� GH� FRQWUDWRV��
FRQYHQLRV��DGMXGLFDFLRQHV��OLFLWDFLRQHV�\�FRQFXUVRV�FRPSHWHQFLD�GH�OD�)LVFDOtD�*HQHUDO���

,,�� (PLWLU�� SUHYLR� DFXHUGR� FRQ� OD�HO� $ERJDGR� *HQHUDO�� RSLQLyQ� UHVSHFWR� GH� ODV� FRQVXOWDV�
MXUtGLFDV�TXH�OH�IRUPXOHQ�HO�R�OD�)LVFDO�*HQHUDO�\�ORV�\�ODV�WLWXODUHV�GH�ODV�XQLGDGHV�DGPLQLVWUDWLYDV�
GH�OD�)LVFDOtD�*HQHUDO�HQ�PDWHULD�GH�JHVWLyQ�MXUtGLFD���

,,,�� $QDOL]DU� \� HPLWLU� RSLQLyQ� VREUH� ORV� WpUPLQRV� \� GLVSRVLFLRQHV� OHJDOHV� FRQWHQLGDV� HQ� ORV�
FRQYHQLRV� \� FRQWUDWRV� HQ� ORV� TXH� SDUWLFLSH� OD� )LVFDOtD� *HQHUDO�� \� HQ� VX� FDVR�� SURSRQHU� ODV�
DGHFXDFLRQHV�TXH�VH�HVWLPHQ�SHUWLQHQWHV���

,9�� (PLWLU� RSLQLyQ� HQ� UHODFLyQ� FRQ� ORV� LQVWUXPHQWRV� MXUtGLFRV� HQ� PDWHULD� GH� SURJUDPDFLyQ��
SUHVXSXHVWR� \� JDVWR� S~EOLFR�� DVt� FRPR� DVHVRUDU� D� OD� 2ILFLDOtD� 0D\RU� HQ� OD� HODERUDFLyQ� GH� ORV�
GRFXPHQWRV�UHVSHFWLYRV���

9�� $VHVRUDU��SUHYLR�FRQRFLPLHQWR�GH�OD�HO�$ERJDGR�*HQHUDO��HQ�PDWHULD�GH�LQWHUSUHWDFLyQ�SDUD�
HIHFWRV� DGPLQLVWUDWLYRV� \� DSOLFDFLyQ� GH� OH\HV� GHO� (VWDGR�� D� ODV� XQLGDGHV� DGPLQLVWUDWLYDV� GH� OD�
)LVFDOtD�*HQHUDO�TXH�OR�VROLFLWHQ��VREUH�VLWXDFLRQHV�UHDOHV�\�FRQFUHWDV��

9,�� 5HSUHVHQWDU�D� OD�HO�$ERJDGR�*HQHUDO�HQ� ORV�&RPLWpV��GH�DGTXLVLFLRQHV�\�REUDV�S~EOLFDV��
UHXQLRQHV�GH�WUDEDMR�\�HYHQWRV�TXH�pVWH�GHWHUPLQH���

9,,�� $WHQGLHQGR� D� ODV� LQVWUXFFLRQHV� GH� OD�HO� $ERJDGR� *HQHUDO�� FRRUGLQDUVH� FRQ� ORV� GHPiV�
6XEGLUHFWRUHV�SDUD�HO�PHMRU�GHVHPSHxR�GH�VXV�DFWLYLGDGHV��

9,,,�� 5HTXHULU�OD�LQIRUPDFLyQ�\�GRFXPHQWDFLyQ�TXH�VHD�QHFHVDULD�D�ODV�XQLGDGHV�DGPLQLVWUDWLYDV�
GH�OD�)LVFDOtD�*HQHUDO�SDUD�HO�GHVDKRJR�GH�ORV�DVXQWRV�HQFRPHQGDGRV��

,;�� &HUWLILFDU� ODV� FRSLDV� GH� ORV� GRFXPHQWRV� PDWHULD� GH� VX� FRPSHWHQFLD� TXH� REUHQ� HQ� VXV�
DUFKLYRV��

;�� 'HVDUUROODU�� HQ� FRRUGLQDFLyQ� GH� OD� 'LUHFFLyQ� *HQHUDO� GH� $GPLQLVWUDFLyQ� ORV� VLVWHPDV� GH�
SUHPLRV�� HVWtPXORV� \� UHFRPSHQVDV�� DVt� FRPR� UHFRQRFLPLHQWRV� TXH� GHWHUPLQHQ� ODV� GLVSRVLFLRQHV�
MXUtGLFDV��\�

;,�� /DV� GHPiV� TXH� OH� VHxDOHQ� RWUDV� GLVSRVLFLRQHV� QRUPDWLYDV� DSOLFDEOHV� R� OD� VXSHULRULGDG�
MHUiUTXLFD��

'H�OD�6XEGLUHFFLyQ�GH�/HJLVODFLyQ�

$UWtFXOR������/D�6XEGLUHFWRUD�R�HO�6XEGLUHFWRU�GH�/HJLVODFLyQ�GHSHQGHUi�MHUiUTXLFDPHQWH�GH�OD�HO�
$ERJDGR�*HQHUDO��\�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� $QDOL]DU�\��HQ�VX�FDVR��HODERUDU��SRU�LQVWUXFFLRQHV�GH�OD�HO�$ERJDGR�*HQHUDO��ORV�SUR\HFWRV�
GH� OH\HV�� UHJODPHQWRV��GHFUHWRV��DFXHUGRV��FLUFXODUHV��FRQYHQLRV�\�FRQWUDWRV�HQ� ODV�PDWHULDV�TXH�
FRUUHVSRQGDQ�D�ODV�DWULEXFLRQHV�GH�OD�)LVFDOtD�*HQHUDO��

,,�� (ODERUDU��SRU�LQVWUXFFLRQHV�GH�OD�HO�$ERJDGR�*HQHUDO��ORV�DFXHUGRV�\�FLUFXODUHV�TXH�HPLWD�
OD�SHUVRQD�7LWXODU�GH�OD�)LVFDOtD�*HQHUDO�SDUD�HO�PHMRU�IXQFLRQDPLHQWR�GHO�RUJDQLVPR�DXWyQRPR��
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,,,�� $QDOL]DU��SRU�LQVWUXFFLRQHV�GH�OD�HO�$ERJDGR�*HQHUDO��ODV�FRQVXOWDV�MXUtGLFDV�IRUPXODGDV�SRU�
ORV� WLWXODUHV� GH� ODV� GLYHUVDV� XQLGDGHV� DGPLQLVWUDWLYDV� GH� OD� )LVFDOtD� *HQHUDO� \� HPLWLU� RSLQLyQ� DO�
UHVSHFWR��

,9�� &RPSLODU�\�PDQWHQHU�DFWXDOL]DGD�OD�QRUPDWLYLGDG�TXH�ULJH�D�OD�)LVFDOtD�*HQHUDO��

9�� &RQWURODU�� UHJLVWUDU�\�GLVWULEXLU� ORV�DFXHUGRV�\�FLUFXODUHV�TXH�HPLWD�HO�R� OD�)LVFDO�*HQHUDO��
DVt�FRPR�ORV�FRQYHQLRV�TXH�VXVFULED�OD�)LVFDOtD�*HQHUDO��

9,�� 'LVWULEXLU�� OD� LQIRUPDFLyQ� MXUtGLFD� SXEOLFDGD� HQ� HO� 'LDULR� 2ILFLDO� GH� OD� )HGHUDFLyQ� \� HQ� OD�
*DFHWD� 2ILFLDO� GHO� (VWDGR�� D� ORV� WLWXODUHV� GH� ODV� XQLGDGHV� DGPLQLVWUDWLYDV�� VLHPSUH� TXH� VH�
HQFXHQWUHQ�UHODFLRQDGDV�FRQ�OD�IXQFLyQ�GH�OD�)LVFDOtD�*HQHUDO�R�VHDQ�GH�LQWHUpV�JHQHUDO��

9,,�� )XQJLU� FRPR� HQODFH� FRQ� OD� 'LUHFFLyQ� GH� 7UDQVSDUHQFLD�� D� ILQ� GH� WHQHU� DFWXDOL]DGD� OD�
LQIRUPDFLyQ�S~EOLFD�GH�OD�'LUHFFLyQ�*HQHUDO�-XUtGLFD�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYLGDG�DSOLFDEOH��

9,,,�� $WHQGHU� ODV� FRQVXOWDV� GH� OD�'LUHFFLyQ� GH� 7UDQVSDUHQFLD� UHODWLYDV� D� OD� 'LUHFFLyQ�*HQHUDO�
-XUtGLFD��HQ�FRRUGLQDFLyQ�FRQ�ODV�iUHDV�FRUUHVSRQGLHQWHV�GH�DFXHUGR�D�OD�PDWHULD�GH�TXH�VH�WUDWH��

,;�� ��&HUWLILFDU� ODV� FRSLDV� GH� ORV� GRFXPHQWRV� PDWHULD� GH� VX� FRPSHWHQFLD� TXH� REUHQ� HQ� VXV�
DUFKLYRV��

;�� 5HTXHULU�OD�LQIRUPDFLyQ�\�GRFXPHQWDFLyQ�TXH�VHD�QHFHVDULD�D�ODV�XQLGDGHV�DGPLQLVWUDWLYDV�
GH�OD�)LVFDOtD�*HQHUDO�SDUD�HO�GHVDKRJR�GH�ORV�DVXQWRV�HQFRPHQGDGRV��\�

;,�� /DV� GHPiV� TXH� OH� VHxDOHQ� RWUDV� GLVSRVLFLRQHV� QRUPDWLYDV� DSOLFDEOHV� R� OD� VXSHULRULGDG�
MHUiUTXLFD��

'H�OD�6XEGLUHFFLyQ�GH�$VXQWRV�&RQWHQFLRVRV�$GPLQLVWUDWLYRV�\�/DERUDOHV�

$UWtFXOR� ����� (O� 6XEGLUHFWRU� R� OD� 6XEGLUHFWRUD� GH� $VXQWRV� &RQWHQFLRVRV� $GPLQLVWUDWLYRV� \�
/DERUDOHV�GHSHQGHUi�MHUiUTXLFDPHQWH�GH�OD�HO�$ERJDGR�*HQHUDO��\�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� 5HSUHVHQWDU�OHJDOPHQWH�D�OD�)LVFDOtD�*HQHUDO�\�D�VX�WLWXODU��DVLPLVPR�SRGUi�UHSUHVHQWDU�D�
ODV�XQLGDGHV�DGPLQLVWUDWLYDV�R�iUHDV�TXH�FRQIRUPDQ�VX�HVWUXFWXUD�RUJiQLFD��LQFOX\HQGR�ORV�WLWXODUHV�
GH�FDGD�XQD�GH�HVWDV�\�D�WRGR�HO�SHUVRQDO�TXH�OD�FRQIRUPD��HQ�VX�GHIHQVD�MXUtGLFD��FXDQGR�DFW~HQ�
R�VHDQ�GHPDQGDGDV�HQ�FDUiFWHU�GH�DXWRULGDG��DQWH�ODV�-XQWDV�GH�&RQFLOLDFLyQ�\�$UELWUDMH�/RFDOHV�\�
)HGHUDOHV��DQWH�HO�7ULEXQDO�(VWDWDO�GH�&RQFLOLDFLyQ�\�$UELWUDMH��DQWH�HO�7ULEXQDO�(VWDWDO�GH�-XVWLFLD�
$GPLQLVWUDWLYD�GH�9HUDFUX]�R�DQWH�FXDOTXLHU�RWUD�DXWRULGDG�IHGHUDO��HVWDWDO�\�PXQLFLSDO��HQ�PDWHULD�
ODERUDO�\�FRQWHQFLRVD��EDVWDQGR�SDUD�HOOR�VHxDODU�HO�SUHVHQWH�DUWtFXOR��

,,�� 3UHVHQWDU�GHPDQGDV�R�FRQWHVWDUODV�� UHFRQYHQLU��HMHUFLWDU�DFFLRQHV�\�RSRQHU�H[FHSFLRQHV��
RIUHFHU� SUXHEDV�� IRUPXODU� DOHJDWRV�� DEVROYHU� SRVLFLRQHV�� LQWHUSRQHU� WRGD� FODVH� GH� UHFXUVRV��
LQFOX\HQGR� HO� MXLFLR� GH� DPSDUR� \� HQ� JHQHUDO�� YLJLODU� \� DWHQGHU� OD� WUDPLWDFLyQ� GH� ORV� MXLFLRV� \�
SURFHGLPLHQWRV�MXGLFLDOHV�HQ�PDWHULD�ODERUDO��DGPLQLVWUDWLYD�\�FRQWHQFLRVD�DGPLQLVWUDWLYD�HQ�TXH�OD�
)LVFDOtD�*HQHUDO�WHQJD�LQWHUpV�R�VHD�SDUWH��

,,,�� ,QLFLDU�� LQWHJUDU� \� VXVWDQFLDU� ORV� SURFHGLPLHQWRV� DGPLQLVWUDWLYRV� ODERUDOHV� HQ� FRQWUD� GHO�
SHUVRQDO� DGPLQLVWUDWLYR� TXH� ODERUH� HQ� OD� )LVFDOtD�*HQHUDO� FXDQGR� pVWH� LQFXUUD� HQ� DOJXQD� GH� ODV�
FDXVDOHV�GH�FHVH�HVWDEOHFLGDV�HQ� OD�/H\�(VWDWDO�GHO�6HUYLFLR�&LYLO�GH�9HUDFUX]�\� ODV�&RQGLFLRQHV�
*HQHUDOHV�GH�WUDEDMR�GH�OD�,QVWLWXFLyQ��
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